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Have the 
managers 
you selected 
lived up to 
your 
expectations 
over the past 
year? 

We asked a selection of leading fund analysts whether the return on their 
investments over the past 12 months had been better or worse than they had 
expected, or just right on target. Where they had seen underperformance or 
outperformance, what caused this, and which managers have delivered better-
than-expected results? Pietro Cecere and the Citywire Research team 
compiled the results 

Peter Fitzgerald 
BNP Paribas Wealth Management
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‘The equity market has 
been very difficult over the 
past 12 months and returns 
over this period have been 
disappointing for some 
managers but for very 
different reasons’ 
Peter Fitzgerald
BNP Paribas Wealth Management 
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‘Expectations were that  
the year would be  
generally choppy’ 
Ewan Graves Tamvakis
Ridgeway Capital 

Roy Kuo
Aberdeen Asset Managers
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